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MEXICO OIL CORPORATION
Ia taking the lead in the Inevitable Second Stage of Petroleum

Development in Mexico with no Deterioration of diminiahed
older Production to carry as a Debit.

Oil Fields history in Texas, Oklahoma and elsewhere shows biginvestment exhausting early gusjier pools, ;hen moving into
adjacent territory and maint'aining pipeline capacity produc¬
tion for years.

Mexico Oil Corporation has a large acreage of Selected Oil
Reserve territory adjacent to the old pools of the Mexico
coast petroleum region.

This Stock
Bought Sold Quoted

C. W. POPE & CO.
Telephone 7110 Broad 25 Broad Street

Metex Petroleum Corporation
PAR VALUE $5.00

To be traded in on New York Curb
Speciatists

Wm. C. Orton & Co. C. F. Neiison
25 Broad St., N. Y. Telephones 7160 1-2 Broad

Stock Exchange Member
having an established clientele desires a

GENERAL or SPECIAL PARTNER
who will provide $100,000 capital. Active partner preferred.
All replies .held in strict confidence. Address "Partner,"
P. O. Box 372, City Hall Station, New York.

I

The
FVSANCIAL FORECAST

Annual ReviewandQutiook
The only Finaneial Re-

view of its kind, treating
the better class of out¬
side securities.

64 pages on one hun¬
dred selected stocks, giv-
ing charts and cocn-
pany's statistics, high
and low records and
other fundamentals of
interest. A valuable ref-
erence gnide.

Aak for /fet-ieio No. CO.
8tnt xcithout obligation.

MSWolfeSCo
41BROAD S"£ NEWYORK.

P^.one Btioad 23

Mexico
Oil Corporation

Bought,
Sold,
Quoted

Actively trsded in on

New York Curb

John J. MacCrum
Vnlisted Serurittes

Member N. Y, Curb Market Assn.

25 Broad St. New York
Phone Broad 873.

CEKTRAL PACIFIC RAILWAY COMPANY
Three and Ofie-HaH Per Cini
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American Ice Co.
Earns Over $15 a

Share 011 Commoii
Birertcrs Vote to Continue
P r e s v n t Management:
McRoberts, Gi'ier, Bloek
Now Are on tho Boar 1

Sales of the American Ice Company
for the f.scal year ended October 3:,
1919, were $15,345,728, a new high rec¬

ord. In 1918, the best previous year,
sales amounted to $12,622,867. Thc
annual report issued at the annual
meeting of stockholders yesterdayshowed total proflts after Federal in¬
come taxes of $2,024,232, equal, after
preferred dividend requirements, to
more than $15 a share on the $7,161,330
common stock outstanding, comparei
with only $4.42 earned in the 191S
fiscal year.

Profits last year before deducting
intcres* and Federal ta: wei $2,79!
166. Othor income of 8202,396 Bwellci

.. gross earnings to $15,345,728. Op
erating expenses absorbed $10,440,071
¦. gr ,:<*.

Directors voted to continue the prea
ent management at the annual meet
ing. Joseph VV, Harriman and Samue
Moffitt, who recently organized a com¬
mittee, which expressed dia atisfaction
over the company's dividend policy and
complained that the cornmon stoc
holders were not sufficiently repfe-
sented on the board, retired as direc-
tors. William A. Tucker and Henry C.
Harrison also resigned.
The new dlrectors elected are under-

stood to be in accord with the policies
of tho present management. They in-
clude Alvin W. Krech, president of the
Equitable Trust Company; Samuel Mc¬
Roberts, who retired yesterday as one
of the executive managers of the Na¬
tional City Bank; Joh_n i'. Grier and
Harry S. Black.
The stockhold< rs' meeting was

largely att< nd d, and thi was no
pearance of hoi itj ird e mai

:- nent. Wesley Oler, prcsi !ent, c:
t! attention of thc Bharei old< re
the stror g financi .1 poa ion of thi
company and thc pro__r »a which hi
been made in buUding it up. Hia r
ra&xk* wi r- received with appluuae.

Offer Stock to Holders
Of White Eagle Oil Shares

L. L. Marcell, president of the White
Eagle Oil and Refining Company, an-
nouneod yesterday that 40,000 shares

jof the treasury »toek will be offered to
shareholders of record January 35, at
$22.60 a Hhare. The warrants to be is-
eueil will entitle holders to secure 20

i per cent of their present holdings in
the new offering. The proeeeds from
the sale wiii be used for makinj? pay
ment on the Kort Worth refknery, re
eently *e«juir«d.

¦ .¦*»

Peru*s Export Trade
WA SHINUTGN Jan. 18. v-r-y* <¦¦¦-

ports Tor 1818, h< iti figu coi
;, lad bv ''¦¦ govi rnment, amount*
ta 434/4*8,789 pounds ol eugar, '..¦
»i $20,527,774; ,., 147,281 pounds ol
cotton worth $18,201,802; 14,810,282Ipounds of wool, valued/et $18,168472;
:',,Z'',n,~,bl pounds of hides, worth $617<
'j\2, and 804,012 poundn of skins, worth
$312 J»07, accwrding to a dispatch to-day
at the D»p»TtB»oiJt of Commeroe.
Tho United Htates took about Un

' per cent of the sugar and cotton, 40
pi-r MOt of the v/oot and hides and
practlcailf 6lA oi tho skin*.

Morgan & Co. to
Offer Belgian
.Notes This Weekj

Fealure of Issue Is That
Holders Get Chance for
Profit if Foreign Ex-
change Improves

J. P. Morgan & Co., in behalf of!a syndicate that has been formed,
, estcrday announced that $25,000 000£*.one and five year gold notes of'thcSingdpm of Belgium would be offer-dlater in the week to the American in-vesting pubiic. The proeeeds of the
an, it is anlicipated, will be used forne payment of commodities purchaseda this country. particularly foodstuffslhe notes will be in denomination of1,000, and will on their face bear in-erest at the rate of 6 per cent The"ftcrmg price has not yet been an-'lounced, but it is known that it willbe IC4SS than par. The yield may ex-ceed 6V2 per cent.

Speculation Chance
In the record of America's participa-tion in world finance, this loan is ofinterest because of the speculation itprovides for the noteholders in foreignexchange. The rate on Belgian franccables last Friday was eleven to the

[dollar, and this has been agreed uponas thc fbted rate. The noteholders willm effect have a call on Belgian francs!
at H at any time before maturity.Bclgium's fiacal agents, the MoVganfirm and the Guaranty Trust Companv,and the National Bank of Belgium.have worked out an arrangement where-
by the American institutions can sell
drafts on the Belgian bank up to the
full amount of the loan. Holders of
the notes may at any time surrender!
them to the fiacal agents, and requestthem to sell 11,000 Belgian francs per1f 1,000 note " at such rate," according
to the announcement of the syndicate,
"as may be obtainuble, but not less
favorable than 11 francs per dollar
(i. e., 9.09 cents per franc), approxi-
mately the present exchange rate." The
noti holder who exercises this option, it
is agreed, will receive par and accrued
interest for his notes and one-half of
the profit on exchange (representing
the disparity between the rate at the
time of the sale and the fixed rate of
l! frnr.es to the dollar), and the other
har of the profit will be retained by

the Belgian government. If the rate
ol exchange on Brussels should return
to par before the maturity of the notes.
the principal amount of a $1,000
security would be thus increased to
$1,561.50.

S lbscription books will bo opened
Thursday morning. Besides the fiscal
agents, the syndicate consists of: The
First National Bank, the National City
Company. the National Bank of Com-
merce, "the Bankers Trust Company,;
the Chase National Bank. thu Liberty:
National Bank, the Central Union
Trust Company; Lee, Higginson &';
Co.; Kidder, l'eabody & Co.; Harris
Trust and Savings Bank of Chicago,
Central Trust Company of Illinois, the
First Trust and Savings Bank of Chi¬
cago, and the Illinois Trust and Sav¬
ings Bar.k of Chicago.

lt, commenting on the financial
situation in Belgium, the circular says:
"Thc Belgian government agrees

hal if in the future it shall offer foi
mblic subscription any loan secured
bv a iien on any speciiic r ue 0

V¦ ¦( i of the government, this
loan shall be secured ratably with such
loai.

Relieved of War Debt
"Under provisions of the peace

treat; ar.d related agreements, the
Belgian government is to be relieved
of practically its entire war debt in-
curied prior to the armistice. In addi-
tioti, it is to receive the first 2,500.000,-
000 francs (at par of exchange,
$482,000,000. of paymer.ts from the
German reparation, to be applied in
part toward litruidation of advances
made to Belgium by Allied goverr.-
ments since the armistice.
"The peace treaty indicates the pur¬

pose, through reparation payroents, to
restore Belgium to her pre-war
financial, industrial and economic
position. The diversified Belgian in-

rapidly regaining its normal
on, which sho''.'<i enabi. B '1

rci ume a prominent place
in wcrld trade.

.¦.; .,!¦:¦ cent perpel ual bond;: ol
Ci Igi m sold in Brussel during tl t

.-..¦. L901 to 1907 at prices to yield
over 1.15 per cent; in the years
to 1912, not over 4 per cent; and

thi present time are selling at

Bru els on approximately a 4.35 per
cent basis."

Since the armistice two internal
bond issue? have been floated in Bel¬
gium on a 5 per cent basis. One loan
was for 3,000*000.000 francs. The Bel-
gian government hopes, it was in-
dicated, that the new $25,000,000 loan
will liquidate itself before maturity
through exchange operations.

lt ls understoodl that the present
loan, together with other financial ar-

rangements that have been made, will
take care of Belgium's essential needs
in this countrv until the middle of the
year. Belgian reprgBentatives esti¬
mated that the kingdom would need
;10( Gl 100 credit in the United States
during 1920. ln Junc next the $50,000,-
000 acceptance credit made to Belgium

idicate or' American banks will
matur >.. Belgium is purchasing loco-
motives in this cow:.try on long time

...; ranti 1! by the manufacturer.
"

-a-

Investment Banking
Houses Plan to Merge

Blair & Co. and William Salo-
nion & (io. Consider Join¬

ing Forces
A consolidation of the businesses of

the investment banking lirms of Blair'
& Co. and William Salomon & Co., it
was lcarned yesterday, is under con-

sideration, A'lth'.ugh information re-

rding the details of the merger was

fd, it was stated that an official
ecment may be made later this

week.
.¦.<¦ rding to reports in the financial
trictj the two houses will combin6
organize -in incorpornted company.

the name of EliBhl Walker, of the
rm, waa mentioned in c< n

¦-. w.- li thc pi idi ncy ot thi ucw

concern, Thc consolidated concern, it
ti i. v. c ntii ue .ii the in-

vestrn nt bus ness along much the same

linei as in the past.
Those claiming to have intimate

knowledge Of tho merger ncgotiations
said yesterday that these had been in

progress even before the recent death
of the ate William Salomon, who was

the head of the firm that bears his
name. William Salomon & Co. became
members of the Stock Exchange on

January 1, 1902. The followin* Jjart-
ners are now active: Alonzo Foiter,
Percy F. Salomon. Clarence McK.

Stoward Waller (floor member),
EHsha Walter, Jacques Weinbergcr
and Heman CifTord.

i; ln Co. became members of

Hie 8tock Exchange on December 7.
1803. The present members of the

.., rc I). C. Blair, James A. Blair.
C. Lcdyard Blair, John B, Dennls and
)..! ir L. Mamton.
-.-|

London Wool Auction
LONDON, Jan. 12..The wool auc-

tion Hfties were opened to-day witii
offerings ot 10,«00 hales. Merino* and
fine cro»»br«d» ranged from unchanged
to 6 per cent dearer, while medium aml
coarse crossbredn were neglected and,
from unchanged to 6 per cent lower.
Ami-rieuno bought the bust grades of
tncrinoM.

U. S. Government
Transaction s

Sales.Liberty 3 4s, 1347. $726 0(10
do ist 4s, 1947. 121 000
do 2d 4s. 1942. 3'6,000do lst 44s, 1917. 151 0(10
do 2d 4 4s, 1942. 1,476,000do 3d 4'in, 1028. 3 572 000do 4th 414s, 1933. 4,921.000Victory 4%a, 1923. 1,390,000do 3%s, 1923. 2,377,000

Quotations

Yield.
3.57
4.45
4.C0
4.71
4.84
5.10
4.90
5.10
4.12

High.
99.60

Low.
99.00

Net
Last. Chge.
99.20 ..30
92.64
91.32
82.84
91.70
93.3 1
'.»1 SO
98 S0
98.70

..20

..38

.7.4

..70

..68

..08

Liberty 3U*_
do lat 4s. 92.90 92.64
do 2d 4s. 91.80 91.32
do lst 44s_ 93.10 92.84
do 2d 4%s. 92.22 91.60
do 3d 4%s_ 94.00 93.34
do 4th 4'4«. 92.10 91.70

Victory 4%«>. 98.82 98.68
do 3%s. 98.82 98.08

Bid and Asked Quotations
Closing Closing

Liberty loans. Yesterday. Monday.34s. 1947. 99.00® 99.20 99.50-fi 99 70
lst 4s, 3947... 92.66® 92.76 92.88® 9300
2d 4s, 1942... 91.32® 91.40 91.70® 9180
lst 44s, 1947.. 92.80® 92.88 93.12® 93.18
2d 4x4s, 1942.. 91.66® 91.70 92.20® 92.24
3d 4%s, 1928.. 93.44® 93.48 94.00® 94.04
4th 44s. 1938. 91.76® 91.80
Vic. 4%s, 1923. 98.68'r.) 98.72
Vic. 3%s, 1923. 98.66ii. 98.70

Pre-war issues :
2s reg. '30.100 CdlOO'b 100 (S10Q42s coup, '30;-100 (Sl004 100 (£lC04

92.44(8 92.48
98.74® 99.78
98.72® 98.78

3s reg, "46_89 ;(¦
3s eoup, '46. 89 (S 02
4s reg, '25.105%.®10644s coup, '25.1064(£§106i2a Pan. c. '36.
2b Pan, r. '36.
2s Pan, c. '38.
2s Pan. r. '38.
8s Pan, reg. .

Ss Pan, coup.
Phil 4s, '34_

do 4s, '35. .,

do 4s, '36.
D Co! 3s, T5.

994$ 100%
99V,<j5 100%
994@1004
994<S!1004884<| 90%
881.. (71 90 V2
92 @ 96
92 % 96
92 (Q 96
97 <$

89 ®
89 @ 92
1054@1064
1054(8)1064
994««1004
9940100£
99451 100%
994010 1%
SS'-fTi 904
88%® 904
92 ® 9l
92 & 96
92 (u 99
97 @ .

Foreign Govt. and Municipal Bonds
(Interest To Be Added*

Bid. Asked.
Anglo-French Extern 5s, 1920.. VQf, OO-ftArgentine Intern 5s, 1945. 70%Canada. Dom of, 3s. 1921. 984do 1020. 04

do 1931. 911.,
Chinese Gv Hu Kug Ry 5s, 1951 51
Cuba Extern 5s, 1944. 90%do Extern 5s. Ser A. 1949.. 844do Extern 44s, 1949. 75
Dominican Rep 4s 1958....
City of Lyons 15-yr 6s, 1934... 92%City of Marseilles 15-yr 6s, 1034 92%City of Bordeaux 15-vr 6s. 1934 92;vs
City of Paris 6s. 1021'. 924
Jap Gov 44s, strln? ln. 1923.. 7S

do 4 4s, 2d ser, 1023. 76
do 4s, sterling loan, 1931.... 62

City of Tokio 5s, 1053. 594
U K O B & [ 5-yr 3 4s, 1921.. 954

do 3-yr 54s, 1022. 94%
do 0-yr 5 4s, 1929. 0 %do 20-yr 54s, 1037. 904

Mex Extern strl 5s yf '99, 1945 35
do Extern gold 4s of '04. 1954 30

(Sales)
Anglo-French 5s* (Jap 2.1 ser 44s

2,000. or.-', s.ooo....
6,000. 96% 6,000_
5,00 9fi 4,000. 76

1.964 1,000. 7»;7i
10.000. 06 ¦". do Btlg loan 4s
1,000. 96% B,( 00 ....634

1 1,000. 4,(. 634
77,000. 964 3,0 ). 63
1.000 :. 00 6: 4
100. 0t:A Republic of Cuba 44s

.96' 2.000. '-i'j,
2.1 00. 96 '¦ V K of Gt Bi itain
1,000. 9613 & I 5 1921

71
98%
94%
91%
524
924
87
754
ST
92%
92%
92 ¦,
924
784
76%
63
60
96
95

904
41
36%

764

noo
v f-T .. '. ;, i

5.000
City of Bordea

"'.

...... 9:
City ..r yons 6

10, 00 .. 9i
City of ? irs< e

I'i,000. 9:
City ;¦ P

1,00
City T

[0.0 0

ris 6s

94:

R0
5.U0

Dom Canada 5s

do 5s 1926
2.000.

li .' 00.
do 5s 1931

.1 000
2.000_.
5..I..-0:,.
lst .. .¦

S,0W)
11, 0...:

000

94%

944

Jai.

92

0 4

:¦ 0 "'

101 ,000.
U 0

do 54s 1931
12 000. 91 '.

I. 100. 904
10,000. d '.
21,000.

N V City 14s 1937
November

1.000.1004
do V s 1967
5,000.00',

,.i
do 4 4s 1960

i(id
: io
2..1

do 4 4s 1964

n \

Railway, Otiiv-r Corporations
Adam ess I.s Chcs & O gei ¦', '..¦
Vra A

Am Col 0
,01

Arr. S n. ing .'
4,01 '-

<¦

86 i.ooo 75%
do R & A div ist 4s

3,0 86'; 1,000.73
Am T &. T cvt 6s C & Alton rfg 3s

S.ono. 99V 1,000. 48
3,000. 994 i.ooo.47':,
1,000. 994 3,000.484
6.000. 99% do3Us
4,000..
1,000.

do col 5s
7.O00.

10.000.
10.000..

do col 4s
1.000.
7,000.
6,000

9941 13,000. 31
99% 1,000. 30%...| 2,000. 31
82% !c B & Q gen 4s
824 5,000. 81
82% 8,000. s 114

do Illinois 4s
<" "s 1,000. 834,794 do joint 4s
794 8,000 951
79% 4,000. 95%

C & Erie lst 5s
.¦> :>¦'¦.

Am 4' P s f 7s
li.0. 83

Armour Co 4 1.¦¦¦,
6 000. ...".. 83

A T & S F gen 4s
'i

C Great Western i.
1,000. 564
1.000. 56%
1,000. 56

C M & St :' cvt 5s
ser P.

2 000 67
10, >06! 674
4,000. .;,;:.,

do gen ! 4s
3,000. 78
1,000. 77%do cvt 4 4s
1,000.. 67%10,000. 674
2.000. 67%
2,000. 08
7.000. 6814
2.000. 08
1,000. 67%

do 4s 1925
2,000 . 72

do rftr i.s
1.

"

50
1,000 fio
9,000. 59%
6,000 .. 60

do de':. 1934
1 000. 61

do 3
12. 00

do C & L 8 div
1. 00 96

do <¦ I- M & p ;.|
1,000. 64

C R I A rfg 4s

;¦'". 674
4,000 6 :.

1 Ol'll
8 000 50 p.ooo. r.;i,
8,000..... 68% 2-°°0. 67%

Beth Steel lst 5s L .
31.000. 67

r. 000 9684 ' St I' M & O 5s
do rfg 5s 1.000. 87

3 000 gfir. C & N W gen 4s
do p m 5s Ln00. 79

2,000.861} Chicago Un Station
Brook'.vn Rap T 7s * 4s «er A

ctfs of deposit
9.000. 44

do ctfs of depoBit
st"impa»d
3.00(1. 41

Brooklv" '' Elev :,
4 000. 62

Bush Ti i>. con r,

S.OOi).
2,0.10.

no.'
l.l 8(>

do Term Bldg
:; 000

'.'.¦11 of ti'. Kv 6s
2.000 91

oOfl gja
Centr- Leather 5s

Cen Par-lftc »rtd 4«
10 000. 7ri
B 000. 76

Cen R U -,f N J f>*
Ul.ooo.100"

Ches A O rfg 5s
2.000.

do cvt 5s
2.000. SO
f>,000.

C fi- West Ind ls
2 000. 60
8 000 69%
1,000. f o- ,

'hile Copper 7s
3,000.107 4
3 000..107

do 6s
2,000 82

. «;
-

.... VA%000
". C!

10,000.... (,.
23,000, 8OS4

C C C A St L gen 4s
1,000. 6341,000. 63$3ol Ind.istrtal 6s
5.11OO.. 74

pon G»« cvt 6s
8.000. 99%

841 Den & B Q «on 4:;
2.000. 654
3,000. 034

804 J 4,000. 05

52<K,
62?.
52%

58

Den A R G rfg 5a Ontario Power 5aHO.000.44 2,000. 83%4,000.40 2,000. 82?
n

B0.0O0. 43% 3.000. 82%Detro!t.?tv T **« Ore Short Line 4s
.__

2.000. 78% 10.000.84i.ne prior Hen 4a
1.000. 54
2.000.R3
3,000. 53%
1.000. 54

do ten lien 4s
22,000.4Hn3.000. 41%3.000. 41%

. -000. 4iWdo cvt la ser A
8.000. 3i;

. "."OO. 36%oo cvt 4s ser D
7,000. 38«
2,000 "8--On Elec deb 5a' "'

3.000. 96%t.reat Nor 4%s
5,000. ..'... 85
1 ooo mr-

Hud & M rf*5r'
2,000. 59%

. 11.000. 60
uo inc 5s
32.000_ 16111 Central 5"~,s
9.000...... 93do rfg 43
5,000,. 75V15,000_!. 7512Illinois 4Steel 4U8
1.000.T 82%Interboro-Met 4%g
1.000. 17?7,000. 18
2..). 18%''000. ig*

ao ctfs of deposit6,000.. 171..,Intertioro R T rife 5s
11,000... K2V

91 Ts
91%

92

83!»
83
82%
84
86%

9.000--_-.
l.ooo. ;i%
4.000. 71

Pacific G & E 5a
6,0o0.82%Penn 5s 11168
4,000. 92
9,000
2,000.

do con 4%s
2.000
2.1.

do gen -l%s
11,000...
3,000.
2.1 00

do 4a 1948
1.000.
6,000, .-.

do -Is 1.952
1,000. 81

Pub Ser of N J 5a
3.000. 63%Readint: een 4s
27.000. 80

R I Ark & L 4%s
3.000. G3%St L Ir Mt & S 5s
1,000.9Ki-_do4s
1,000. 74U,

St L & S F 4s ser A~
4.000.... f,83<4
10,000. 58i,
3,000. 5sv~
1,000. 58

do 5s ser B
10,000. 70%4.000. 71

do adj 6a
l.OnO. so:<;
11,. 61
8."un. 60%do in:- 6a

17,000.... 42%-.000. 43
*"

St L .Swn lst 4a
5.000. 64%do Terminal 5s
t;,(ioo. r>7u

St P & Kansas CityShort I. 4%s
2.000. ..... 66%-St P M & M 4%a
2,('00. 92

Seaboard Air Line 4s
stamped

1.000. 61
do rfsr 4s

5,000. 471.;.
2.000. 47%1.000. -18%do adj 5s
4.000. 37:5,4
10.000. 381,000-!! 38%So Bcll T & T 5s
3.000. 85%So PneirU- cvt 5s
P.000.103%
9,000.103
2.000.102"s
10,000.102H4
5,000.102%
6,000.102%do cvt 4s
17,000. 80ai
'.1.000. 81

do rfs 4s
l:i.000. 79U
16.0C0.79
2,000. 7S%
9.000.78^do co! is
2.000. 72%Southem Ry 5s
10.000. 86%
13.000. 86

do 4s
3.000. 60%
1,000.... 60%
5,000. 60%Standard Mil!in« 5a
3.000. 93,3£Texas Co cvt 6s
3,000. 103%
14.000.103

Third Av lst Se
2.000. 83

do rtV Is
1,000. 51

do adj 5s
1,000. 29%
7,000. 29

Union Pacific 0s
1,030.101 %
1,000.101%do lst 4s
1.000 84%1.000....;, 84

"

2,000. 83%
2.000. 84%do cvt 4s
4,000. S7%do rfp- 4s
1,000. 79%Un Rd of S F 4s

ctfs of deposit
lo.nnn.... "8
10.000. ... 28%U S Re.Tlty & I 5s
2.000. 81%
33,000. Sl
l.ooo. 81%
1,000. Rl 1,
t.OOO. si

12 000 81 >.,
U S Rubber 7s

1.000. 101
:.! 10 103

do s
in 000 88
5 .>,,. 873.;

* x O E L H & P . 88
"\'' V S Smelting 6s1.000. f-.V' j])

,. i f>nP. 64 U S Steel ¦ f 5sN 1 Lack & W 4i 20 000 ',01.,2.000. 94 ;; OOO ,,,,-.-
N Y N' H & H 6s 4.000. ooi?

3.000. 71i.l 5000 jj '

N Y Ry» rig 4s "lUtah Power & L 5s2.000. 31 1 000 84 UN Y Tp! deb 6s Wabash lst"5s"¦r> 000. 96m 1,000. 8°%
j, 16000. 96 Washington Ter 3%sdo4'-_.s 10 000 7->1.000.81 ;West Maryland 4s3,000. 808* tooo. 5774
ivr vi^n- 80% West Pacific 5sN Y W & Bn 4%s 2.000 84 =i
v cYV¦-¦¦¦¦ 38 1 ".000...... 84%Norfolk So 5s ser A West Shore 4s

1.000. 54 .,000 741,000. 55 1 ono 73aNorfolk .». W cvt 61 Western Union 5s
.'.103" 1,000 86

, 3.00".103V Wheel f- ', E 1st 5sdo con U 3 000 o-u
000. 78i. 2,000 02

.,
1.000. 78% Wilso-i Co lst 6sNor Puc c 4s 5 onn08000 . 78% T 100.!]]]' '»"-'
3.000. -8 .. 000. 93

l

¦''¦¦ 00. ..... 7814 do cvt 6a
"

do 3s1000 001/1.000. .. 55% 6.000.....: 96

1.000.
1.000.
5.000
6,000.
LOOO. 52%1,000... 59a?1,000..' Q2UInt Mer .Marine 6s" ""

10,000. .jiv.Iowa Central 5s
, f000. 69%do 4s

.. 2,000. 40%kansus City So 3.«
5.000.

do 5s
7.0OO. 7510,000. "74 ....

Kan City Terminal 4s~
1.000.... 75I.ack Steel 5s 1923
1.000. ¦);)

Lake Shore 44.'l9313%
r ,. 8.000. 84%Lehijyl. Valley 6s

-'.ono.10ldo con 4'..-!
1.000...... 8"%
-.000.... 83Lehigh V 0f Pa 4s
1,000. 71Liggett & M 7s

, 2.000.UOdo 5s
5 "oo. 89%Lohk Island rfg 4s

. .10,000. 68L tt N unified 4s
. 1.000. 82V.do Lou C & L 4 t<.s" O00. 89"'do St I.ouis 3s

1.000... 513.:Midvale Steel 5s
10,000... . 85V,

. Il.ooo. 85
n

A St P & s S M Is'- w. Sl%
M K ftTistVs S1

,, ,. t-oon. 60%¦i is. 4.- Cast 5a
¦' 30Mo J'; .; i02.J'

7,000... oido L.. |s

55%

Finaneinl Items

Horace W. Davls f.- Co., 56 Pine PtrVet,
New tork Clty, and a syndicate of New
York and Pennsylvanla bankers have ac-

qulred tho Williams Tool Company, of
Th.* Williams company was
1902 to manufacture pipe

threading machines and machine tools.
It Is the purpose of the new rnanufrement
to double tho company's presenl capacity.
The authorized capital of the new com-
pany will be J300.000 8 per cent cumula-

preferred stock, psr $100. and :<o.-
,,, stock. no par value,ha res vi bi Issued. or

ni 11 11 sUici 6,000 sh.-ir-.s
foi converslon of pre-

Erie, P;,
formed

000 sha>*es of
of whli h 20 0
ho r. thalni nn

rorred stoi

Mer mtile Trust Compnny has hr.on ap-
msfi 4 :. .:; '¦

v york for
'¦¦ .' re in-l fc-iii nion stoi s of th?

Gll idi r. ompanr, of Cleveland ihio.
»:,¦ tabli Trusl Company has been ap¬

pointed replstrar of lhe stock of the Ayer-
em| ii 1' rpol al lon

James Nlxon, president of ihe Tobacco
ProductB Corporation bas been elected a
director of tha Importers and Cxportsra
Insurance Company. ,

.npany

rporation

has lio-n ap-
the National
common cityl-

no par value.

Franklin Trist
rointed transfer
Haberdasherles O
tal stock 80.000 sha

Liberty National Pank has been ap-
polnte.i reflstrar of the common and pre.
fi rted, stockl of tho United States Truck-
1:ir Corporation.
The Northern Trust Onmpanv and Will¬

iam R. Compton Jolntly, have bi "n
awarded Jl'.non.ooo bonis of the '','ok
County floard of I'hl.-uKo. on their bid of
$1,968,048.

Lou:-' A Bryan have opened a brnnch
offlce at Hot Sprlnsra, Ark.. under tha
manaRemunl of Qeorga U. Whiteman, of
Ni yi

-;i unuet

liiiiii:

,-oltl hl^ membership
n- .111 S11 »T: r Kx-

o I.nml, >rn & iV, for 17,000, u
,1. c..,.s, or fl.oow from tho last previous
sale.
The Ouaranty Stock Company ot N-w

york hi.-i been appointed tranBfer agent
of th.- siock of the United States Trucklng
I ','tj.OM, ¦¦>0

Un nri'i after Thursday. January 16,
r.1^1'1. Cunranty Trust Cotnpany win bo

prepared to iVllvor st ItK tru.st iletmrt-
rnent, dortnltlve Atliinta Terminal Com¬
pany first morlgage twenty-year li per rent
series A bonds. due 10::s>, with csupon No.
1, due Ksbruary, 1!H0, aml subsei.uent, at-
imhed. ln axcnanfa for ths outstaiuilng
temporary oertlficatas of tha lasue.

Oil Shares Sell
"Ex-Salt Water'
On Curb Market

Reports That Wells in
Homer Field Were Hav¬
ing Difficulty Cause a
Break in Prices

Oil stocks, particularly the shares
of companies operating in the Homer
field of Louisiana, where salt water has
made its appearance in a number of
promising wells. were roughly handled
on the Curb yesterday. The rumor had
been afloat for several days that water
had come into some of the wells. Pub¬
lication of the story brought a heavy
volume of selling of these oils at the
opening, and prices dropped precipi-
tately.

Oils particularly affected were Simms
Petroleum, Gilliland Oil, White Oil and
Invincible Oil. The latter broke to 36
on the early selling, compared with a
recent high of 48%, but rallied at the
close to 42, on a reassuring statement,
issued by P. J. White, president, to the
effect. that the reports of salt water!
were greatly exaggerated. None of the
White Oil Corporation's wells, he
stated, have shown any water. Those
that are showing water, he said, are
located on the extreme edge of the pro-ductive area. Simms Petroleum, at the
low, sold at (51. and Gilliland touched
47%. both issues rallying later. Invin-
cible opened at 35 and fell to 33, clos-1
ing at 35. Other oil issues were more
or less affected by the drop in. these
issues, which put #in end for the mar
ment at least to constructive opera¬
tions by pools.

Greater activity was noted in a num¬
ber of the silver stocks, which are grad-
ually undergoing improvement on the
rising price of the metal, which has
sold lately at $1.40 an ounce in San
Francisco and $1,38 4 here.

General Asphalt had another erratic
day. moving between a range of 117 4
and 123%, and closing at 122%. Lake
Torpedo, in which a pool is operating,
Buffered quite a setback. dropplng to
34, compared with a high of G the day
before. Submarine Boat did compara-
tivcly little, despite the fact that the
meeting of directors i* scheduled to
be held to-day for dividend action. Thc
stock did not act yesterday as if much
was expected in the way of a disburse-
rnent. Trading in United States Trans-
port Company stock began for the first
time at 10%, and it closed at 11.

Industrials
Sales. Open. Hisch. Low. Last.
1100 'Aetna Explos. 8"8 84 84 84
100 Air Rednction. 48 48 48 4s

1700 'Alum Mfg... 40 40 304 364
900'Amal Tire Co. 15% 16 15% 16

4200 Am La-Fr En. 144 144 134 13%
4200 Aru Safe Raz.. 17 17 16% 17
100 Am Writ P.ip.. 12 12 12 12
900 'Br-Am Chem.. 9 94 9 04
1100'Br-Am Tob cp 274 27% 274 27%
100 Br-Am Tob reg 27% 27% 274 27%
500 *Car Lt & Pwr 2 4 3 2% 3
50'Cent A% Sug. 9! 94 9l 91

1100'Cleve Auto... 69 69 65 68
100 *Edm & Jones. 33 33 33 33

8000 .Gen Asphalt..12" 123% 1174 122%
10000'Gen Mot w i. 33 334 324 33

700 *do deb 7s... 93 93 90 2
8600 'Goldwyn Pict. 34 34 32
4000 Grape Ola. 14 14 1% T,
300 do pf. 1% 1% 1% 1%
100 *Heyden Chem. 54 54 .".'¦.. a1
lOOHock Va! Prod. 134 13V' 13 4 V.;

1800 Hupp Mot Car. 16 16 151 15%
3000'Hydraulic Stl. 42 42 4! 41
1000 Indian Packing 18 IS 174 !"'¦

0 'Kay Co Gas. 2 4 2 4 2
2800 "Lake Tor Boat 34 4 34 3%2200'Locomob nw i "'¦< 25 24% 25
2500 'Loew, Inc... 324 324 314 31$3 10 Marconi of Am 64 64 6 64300 *Mercer Motors 34 34 33 31
220 Montgom Ward. 384 394 38 39420OO No Am P & P 6 64 6 6'
100 "Ohio Blower B 32% 32% 32% 32%
100 *Patch-PIy w i. 41 41 41 41
8H0 Perfection Tire 3% 3% 3% 3%
2500 'Radio Co w i. 2% 2% 2% 24
2400 *do pf w i.. 34 3% 34 3%
220" 'Repubjic Rub. 54 54 4% ".'..»
150 "Robert Reiss.. 26 28 26 27
200 *Snow.s Fount. 13 13 13 13

10 Spicer Mfg .110 110 110 110
700 *do pf .112% 113 1124 113
Tn" *Stanwood Rub is 18 17% 1><
1100 Submarine Boat 17 17 16 IO'..
500 'Tillotson Mfg 254 254 254 25
1. *Tob Prod Exp 29 29 29 29
100 *Todd Shipyds.195 195 195 195

2:."" *Un Pc Prod. 164 18 164 174
4000 Un Prof Shar. 3 ' 3 2% 2%
4000 »Un Re St Cndy 174 17% 17 174

!i T S il Sp T. 2-. 28% 28 28%
li. U 5 Lt & Hi. 34 34 34 34
L000 U S Steamship 3% 24 ::78 3%
2200 *U S Transport 10% 11 1"% 11
5000 Uzold Tire Cp. 4 44 4 44
6000 *Vanad St rts 24 2 4 2 2
2200 ?Will & Baumer 30 31 204 30
300 William Davies 494 494 494 494

Standard Oils
600 *Ang!o-Am Oil 30 28% 294
25 *Prairie Pipe L 605 665 665
20 *So Penn Oil. 345 342 342
10 »stand O iCal) 328 328 328

180'Stand O (NJ) 7'J0 770 777

Other Oils
1200 »Al!iance O&R. 16 164 16 164
15000'Allied Oil... '<$ H % tl
100 .Araals Royal. 1111
1700'Associateo Oil 2 2 1% 1%
900 -Ark Nat Gas.. 38 28 344 35

2000 'Hell Pet. 2% 24 2% 24
2600 Boone Oil.... 7 7 6% 7
500 *Bos-Mex Oil.. 2'", 2% ,

50 10 'tBos-Wyo Oil. 14 1A 14
1" 10 'Brazoa Oil. 2L 2". ;, 2! 4 22
3500 Burknett \ C. 2% i.7., 2% 2 :,
IV 'Can-Am OfG. 4 4 4 '.¦

3100 'Carib Synd. ',' 13 '-. 12 43
20 10 *Citi is Ser\ ice. I"3% 43% ¦; !% I3;
1100 'Columbia Em. 2" 2' 20 2
2 90 Cosdcn & Co 9 H 9% 3 ',

11 -t ... Pi -... 24 27. 2% :'".
T I! Domin Oil 3 35 2 334 34%
. 'Duquesne Oil '.

,
''

. '.;' ;
00 E!k Ba n Pet v 8% S%

2230 Engineers Pet.. 14 1% 1% 1%
4000 »Ertel Oil. 2"A 2% : 2
600 'tEemeral Oil. 4 4 4 4
80 'Federal Oil.. 34 3% 3« 3%
400 Fensland Oil.. 64 4

5i 00 'Gilliland Oil..
200O .do pf.
l-Oil 'Glenrock Oil.

1000 'Guffey-Gillesp.
1500 *H O R of Tex
3500 fH Pet of Den.
2000 'Hudson Oil..
1500 'Internat Pet..
4200 *!.. incible Oil. 35 30 33 35

00 Island O & T. 6 6 54 '.
2.1 Livingston Oil. 2 4 24 2 24
i 100 Magna O & R.. 8 E4 8 8 4
100 Manhattan Oii. 30 39 3 37

:.' Maraeaibo OII 254 254 4 ".
,". 'Marshall O&C 12 12 12

Merritt Oil. ..20 Li :, 20 :
200 Met Petrol. 3 4 , ::' 3%

.¦'¦. oil Cp. 4 14 44 44
2.00 Mex-Panuoco 20 20 20 20
100 N:it. Oil & R.. .-., ; .1 7% 7%

N E.-li! Fuel 0 8:' s; g0 g]
! 100 North Am Oi.. 1% 6 ¦!'., .r,

15000'Ohio Ranjrer.. 1 , 1% 114 ; as
2 i00 j<>«.-:k NOS Inc 4 4 1- 4
200'Ponnok Oi!... 8% S% 8% >-r''

5000 'Pennsylv Gas, «0 42 4m 4:
'

1500 'Ph llipa Pet. 87 87U 80 87V
2. 0 'Prod & Ref.. 94 9% '.".. 9%
500'Red Rock Oii. 1% 14 1% ;:.-.

5300R«public O&R. 1% 2 1% 2
1000 "Rickard Tex.. 2 2 2 2

20000 'Ryan Pet- 44 44 3% 4
1500 Salt Ck Cons.. 21 23 21 224
1500 tSalt Ck Prod. 51 52 504 52
900 Sequpyah O&R. A 4 A 4

3000'SkelJy Ol)- 12% 12% 114 12
"

25000'Simms Pet... 64% 6»4 61 62%
80000 'do rts 6 6 4 5

200 'South O & Tr. 7 7 6% 7
200 So State. Cons. 14 14 :\ 14
lOOOSpeneer Pet... 194 194 194 19%
2500 'Stanton O.i.. % 4 '-.,
200'Superior Oil.. 16% 16% 16% Ui%
500'Texas Chief... 454i454 )..'¦_, 4547600'Texas Co w 1, 52 54 5'i

*

,',:;
2000 Tex-Rans P&R 14 !:n 1% 1%

19; 00 'iexon O Ji L. 1 14 4 141200 'ThramaA Oil. 24 2% 24 2%
2000 'Trinity Oil... % % % L
7600 'Unlt i>x Pete 14 14 IU \\
300 'Vulcan Oil. .. 8 8 S 8
1200'Victoria Oil.. 14 14 1% 1%
800 Wayland O&G. 4 4 44 41-, 41~
200 'Whelan Oil... % 4 tt -.'
700'VV gaele O&R 34 24 23U 24
5000'Whlte Oil_ 37 42 36 43
100 'Woodbnrn w i. 7% ,"% 7.1. 7«

3000 ."Y" Oil & G.. % ^ ^ ^
Minln>

7900 Alaska-Br C M 1 U \\ 1JL
200 Amer Uoml M 2't ^4 2 24
500'America Min. 1^ lj>f !,», 1^,

..'Illlllllllllllllllllllllimilllllllllllllllllllllillllllllllllllllllllllllllllllllllllllllllllllli,:
1 NEW ISSUE I

$265,000
51/2%

| Guaranteed First Mortgage Certificates 1
S SKKIAX MATl lUTfES TO Ot TOBEB 1, 19t5 ~

E Any amount from $100 upward. «
«: l.egal Investment for Trustees. Executors Admlntstraloi-» and Cuardlsjss 5
. Free from Personal Property Tax in New York State. ;._

= Secured by first mortgage of $265,000 on the jE
= land, and new nine story und basoment high ~

E class fireproof apartment house. E

| 225 WEST 71ST STREET I
= (Near Broadway > E
E BOROUGH OF MANHATTAN. NEW YORK CITY §
E Appraised valuation, $450,000 Annual rental. $98,000 E
Sj Send for Circular 3-E &

E Guaranteed as to Principal and Interest by E

| New York Title and Mortgage Company 1
E (Capital and Surplus $4,000,000)
= 135 Broadway, Manhattan 203 Montague St., Brooklyn E
= 'I-<-Ieiih<»ne 95«0 Rector Trlrph.tii^ 7100 Muin E
E 375 Fulton St.. Jamaica ~

~ t'hone Jamaica 316. X

| American Trust Company, Depositary 1
= Broadway at Cedar Street, New York City. E

^ininiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiimmiiiinuiii^
READJUSTMENT

. OF

Maxwell Motor Company, Inc.
AND OF

To the Holders of
MAXWELL MOTOR COMPANY, INC:

First Prefi'rred stock;
Second Preferred stock;
Cummon stock.

CHALMERS MOTOR COMPANY:
P'lrst Mortgage Six Pwr Cent. Flvo Yf-ar Oold Notsa

CHALMERS MOTOR CORPORATION:
Pr( ferred sto'-l:;
Common stock.

and
To the Holders of Certificates of Deposit issued under the Plan
and Agreement of Readjustment, dated August 30, 1919, for the
above mentioned securities.
Announcement is hereby mado by the Committee as follows:

1. The following amounts of securities have been deposited under
the plan.

Stock of Maxwell Motor Company, Inc. GO p i
Notes of Chalmers Motor Company 11 pei
Stock of Chalmers Motor Corporation 79 pei

cent.

79 per cent.
2. The foregoing amounts of securities deposited, and particular¬
ly the amount of notes of Chalmers Motor Company, are not in
the judgment of ihe Committee sufficient to enable it to d u lare
the Plan operative.
3. The Committee has been unable to secure from thr Bankers
a positive commitment for an extension of the time for the pur¬
chase by the latter of the $10,000,000 of new Notes referred to
in the Plan, and the agreement between the Bankers and the
Committee for the purcha.>e of said Notes has therefore lapsed.
4. The time for the deposit of securities under the Plan is here¬
by extended to and including JANUARY 31, 1920. lf, prior to
said date. sufficient additional deposits are received, the Commit¬
tee will again endeavor to effect arrangements for thc sale of
$10,000,000 of Noces of the New Company.
5. The Committee believes that lhe prompt carrying out of lh«
Plan is of the utmost importance to security h'.iders, and
fore urges the prompt deposit of their securities.

Copies of the Plan and Agreement of Readjustmem may be
obtainjd from the Secretary of the Committee, or from the
office of the Maxwell Motor Company. Inc, Detroit, Mii

Dated, N v York, December 1(3, 1919.
IIARRY BRO.VXKR. Chairman,
,j\vii > t. ui. vin,

*¦ JOHN K. MOUKOX.
li.MiN I'AKKS,
,U LKa >. BA< HE.
JH i.li < HALMKKS,
J. HuK.lt i. UAHUIKG.

Commit ts*.
C. B. HUOHEci, Secretary,

80 Broadway. N. Y. City.

Sales. Open. High. Low. Last.
25000 »Am Tin & T. % % 4 %
7500 'Arizona Sil.. 5 64 5 64
7"" T^tlanta 3 2 3 3

2400 'fBeleher D(ap) 22 22 20 21
tBelcher Eiapi 5.". 25 33 34

2500 *vBooth 6 6 5V- <>
2500'tCaledonia ... 38 28 37 27
1800 Canada Copper IA 14 1% IA
4300 'Candelaria Sil % 4 4 fj
45 Car on Hili G 38 20 38 30

2200 'tCashboy 7 8 7 74
500 Cons Copperm. 24 ;,'., 5 54

2.". 'Tono Belmont. 24 2"- 24 2%
1500 'Tono Divide. 3% 2 4 34 24
336 Tono Bxten.... 2% 2% 2'., 2%
27" Ti.no Mining » 2 » 2., 2A
750 1 nited Eastern 44 44 4 ia,

1500 *t4J S Cont M. 9 94 9 9
200 Unity GoM M.. 8 2, 84 8% 8%
1000 'tVic Div iap> 18 18 18 18
6500 tw End Cons 2% 2% 2ft 2%
2200 tw t'aps Min.. 9 9 K 9
200'Whit* Knob pf lft 1ft 1ft 1ft
1500 fW C Ext <ap> 3 3 24 245700'Wilbort Min.. 7 74 7 7%

Bonds
Sale* (000 omittedl. Open. Hich. Ixjw. Last.
J'.".'Ai1..-! Pack 6s. 854 c5'- B5 854
::. 'Am T & T, '22. 97 0; 96% W.4
7" 'Am T & T. '24. 964 064 96 06%30 'Anaconda 6s... 974 97 - 97 07
2 'Cub Cane 7s w i :..; 10] 101 101

30 'Can Gvt 54s. '2.' 054 96% 0."% 90
3 'Cop 54s. '4 1 w :. 84 M M 84
4 'Gve of Swed .... '.'.'. 96 ..r, ;n;

1 'Ir.t.'r R T 7s... 734 784 ""'¦. 7>M-'
2 »Russ (iM 54». 28% 28% 28% 2s%6 'Swiss Gvt 5 4s. '.'- 92 91 4 01 4
'Unlistcd. tSell cents per fhare.

DIVIDEND NOTICES

American Te!e?h©ne&Te!egraph Co.
A dlvl.lsnd of Two Dollara per share willh" paid on Thursday. Jan. 16. mo. to .tock-holders ol refor i at the clos» of tninincs*

on Saturday, Dectmber 20, 191».
C. D. MILNE, Treaaurer.

LIBERTY BONDS
All d>nomlnatl<",n<» bo'ight for -»»t>
Bas^d on tha- rlosiui; w» pay:

M9.24 for a SSO.2'.,". Bon*. .".". ' naoor*
S4.-.6U tor a ftr.ll.':<l»',4°o Bond, I < .iiip.ii.
£48.82 Ior it ESO.Hd I1 ,'« !*..,;ul. < uttpon
$45.91 l.ira *.",*».Ith «',".. IVon.l. I I ...:;«.! ¦.

J.-Ha.O<> for u *."><».Sth * ,'.. Bond, " < MMMM

PURiiV & C0.
Tel. .lohu ::i74-r,-«-7. ;>S Pl»«- ft.. K. V.

DIVIDEND NOTICES

SAKTA CEC.L5A S'JCAF
CGRFGR'aTIC?*

I'referre<i Kiork laiiiriend '».). 6

The regulai
....

Iloel
-... :.. r.l payable Februai i Pi

...:

24, : '.'J Tr..:.:-.: oiaofc:.
will not Lr loaed.

ROBERT L. DEAN, Treasurar.
.Vtio York, January 9. 1325.

SANTA CECILIA SUGAR
CORPORATION

Common Stock Dividend No. 5
A dividend of one and r.ne-ajue.rter per o*n:.
in imi'. ... Stoi <.f tfiiH ccn-

> bt en duly declared, payaMe Pebrti-
a ¦-.. .-. lara

.*¦ wi lau«;i,e»ai January 2*.
¦'-¦..

ROBERT L DEAN, Treaaurer,
v.- 1*0 ¦¦.. i

KELLY.SPRmGF.ELD TIRE CO.
The Boi . ay d--

.. .^'.i dividend .'.' h
Dollar '$: 06) per share i,i.o quart-M
Stock Dlvid«-r»d ot TUi.« per ...

n t ':,,',¦.,

b u.i.pany.
both payab Kebruary 2. 1 .-

loaa ot o_»;ii. .
.;

'hi- l;s ln i ..;. ::. i.t <,f the ra*h divM«Bd
¦¦¦ ¦'. j Certlfl at* of I'umi-nn StoaK or a
Warrani r-preaent intf a fractioaal share of
Commor Stoi lt, botta. .r. pajrmaat of tbe

':.! Wlil ba> tr.M' .<!
Dated, N< * v ..... Janvan » l^io. ,i K. A. SCAMAN. nVrratary.

ANACOKDA Cori'KR MINING CO.
42 Broadway, Mra- Eortc, l>-.. tt. 1*11
The Board ¦'. : ors of tna An»tconda

Copper M ¦::.::.: Company t.a* ,1e. .r.<i /.

dividend ¦¦¦ -.;¦ ($; . ) per abare
ur :. Ita .'¦. t;i! Bto k .-.f rh. par va'.ue >f

; ,'.-...' Me .*-. "¦.¦i.ruary 21.
. at i of re ..rd kt

.the cloae of business *. 12 .' .. noon on
Ratynlay, January 37 Utlt.

Th> dividend !« payatole .'!..:>¦ upon the
..,¦...

now .! i'. irleit
All n: arho hav» n^t ...-ted

' J"r | alua
j ahoulo du «o wu'.i.u il.-:.... order that

'.:,. , ii.KS receive th-'ir dividend i-jmptly.
A li MK1.1N. s.. retary.

-.-

OHire of The t nltrU Ow Iinprovemetit t'o.
N. W. Corner Itroad «-).! \ a Street*.

lh:l..di tphirt. I>e<e.ni9er 10, l»l|.
The Director* have thtc day declared .(

quarterly dl\1d*nd of two i» r oeat. i$l M per
j thaie), pa;. uhie Januarv ;{,, 1»»0. to «to.-k-
] nohlers of record «t the <-!o»e of busineas Uo>4*«mber 81. lyis Checka wMI be ma4l*d.

i. W. MORRIS. TrMwurar, i

4 .',


